














SCITEX CORPORATION LTD. (AN ISRAELI COMPANY) AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF INCOME

(U.S. Dollars in thousands, except per share data)

Quarter ended Dec. 31,

Year ended Dec. 31,

2002 2001 2002 2001 (%)
(Unaudited) (Unaudited) (Audited) (Audited)
Revenues
Sales $ 38,595 $ 34,324 $ 140,352 $ 160,996
Service and supplies 27,009 24,793 102,420 95,218
Total revenues 65,604 59,117 242,772 256,214
Cost of revenues
Cost of sales 19,037 17,316 71,034 77,190
Cost of service and supplies 19,153 18,385 73,460 70,363
Total cost of revenues 38,190 35,701 144,494 147,553
Gross profit 27,414 23,416 98,278 108,661
Expenses
Sales and marketing 12,060 11,788 43,848 46,960
General & administrative 8,158 6,061 24,710 24,370
Research and development, net 6,799 6,109 24,292 25,471
Reorganization costs 0 1,719 0 1,719
Amortization of goodwill and other intangibles 887 18,099 3,319 26,974
Operating income (loss) (490) (20,360) 2,109 (16,833)
Financial income (expense) - net (528) (1,052) (2,036) (2,889)
Other income (expenses) - net (25,626) (6,497) (26,453) (13,034)
Writedown of equity investment (149,704)
Income (loss) before taxes on income (26,644) (27,909) (26,380) (182,460)
Taxes on income 345 600 1,544 3,054
(26,989) (28,509) (27,924) (185,514)
Share in losses of equity investments (1,036) (8,093) (4,106) (67,506)
Income (loss) from continuing operations (28,026) (36,602) (32,030) (253,020)
Income from discontinued operations - disposal
Net income (loss) ($ 28,026) ($ 36,602) ($ 32,030) ($ 253,020)
Earnings (loss) per share - basic: ($0.65) ($0.85) ($0.74) ($5.88)
Earnings (loss) per share - diluted: ($0.65) ($0.85) ($0.74) ($5.88)
Weighted average number of shares
outstanding (in thousands) - basic and diluted 43,018 43,018 43,018 43,018

(*) In January 2002, the Company changed its method of accounting for an investment from
cost to equity, as required by generally accepted accounting principles. The prior year financial

statements reflect the retroactive adoption of the equity method.




CONSOLIDATED BALANCE SHEETS
(U.S. Dollars in thousands)

December 31

December 31

2002 2001 (*)
(Audited) (Audited)
Assets
Current assets:
Cash and cash equivalents $ 30,969 $ 61,592
Short-term investments 2,561 2,517
Restricted deposit 20,203
Total cash and short-term investments 53,733 64,109
Trade receivables - net 95,054 76,783
Other receivables 9,900 7,262
Inventories 51,561 52,911
Deferred income taxes 20,974 20,765
231,222 221,830
Investments and other non-current assets 67,012 99,044
Property and equipment - net 36,857 41,654
Goodwill and other intangible assets - net 34,465 35,262
$ 369,556 $ 397,790
Liabilities and Shareholders' Equity
Current liabilities:
Short term debt and current maturities $ 37,184 $ 33,649
Current maturity of Creo note 18,523
Trade payables 22,200 18,668
Accrued and other liabilities 57,011 55,804
134,918 108,121
Long-term liabilities:
Banks 5,493 4,500
Creo note 17,579
Deferred income taxes 5,033 4,835
Other 2,933 2,593
13,459 29,507
Shareholders' equity:
Share capital 6,205 6,205
Capital surplus 364,619 364,619
Accumulated other comprehensive income (loss) 801 7,754
Retained earnings (accumulated deficit) (146,239) (114,209)
Treasury stock at cost (4,207) (4,207)
221,179 260,162
$ 369,556 $ 397,790

(*) In January 2002, the Company changed its method of accounting for an investment from
cost to equity, as required by generally accepted accounting principles. The prior year
financial statements reflect the retroactive adoption of the equity method.



Scitex Digital Printing, Inc.

US Dollar in Thousands

Revenues

Equipment

Service and Consumables
Total Revenues

Gross Profit

Expenses:

S,G&A

Research and Development
Operating Income

before Restructuring costs and

Amortization of Intangibles

Restructuring costs
Amortization of and write-down of Intangibles

Operating Income

Three months ended

December 31

Twelve months ended
December 31

2002 2001 2002 2001
Unaudited Unaudited Audited Audited

26,659 22,195 87,504 101,242
18,090 16,839 69,606 63,354
44,749 39,034 157,111 164,596
17,783 15,808 58,538 64,852
11,715 8,403 35,165 34,217
4,720 4,873 17,232 19,389
1,348 2,533 6,141 11,246
679 679
155 882 375 3,528
1,193 972 5,767 7,039




Scitex Vision Ltd.

US Dollar in Thousands

Revenues

Equipment

Service and Consumables
Total Revenues

Gross Profit

Expenses:

S,G&A

Research and Development
Operating Income

before Restructuring costs and

Amortization of Intangibles

Restructuring costs
Amortization of and write-down of Intangibles

Operating (Loss) Income

Three months ended
December 31

Twelve months ended
December 31

2002 2001
Unaudited Unaudited
11,936 12,129
8,919 7,954
20,855 20,082
9,631 7,608
7,897 8,273
2,079 1,182
(345) (1,846)
540
732 17,217
(1,077) (19,603)

2002 2001

Audited Audited
52,847 59,753
32,814 31,865
85,661 91,618
39,740 43,810
30,357 31,285
7,033 5,866
2,350 6,660
540
2,944 23,447
(594) (17,327)




Investments at December 31, 2002

US Dollars in Thousands

Total Holding at
Investment December 31, 2002

Company

Creo Inc. 196,915 12.7%
Aprion Digital Ltd. 3,238 42.5%
Jemtex Ink Jet Ltd. 7,800 49.8%
Objet Geometries Ltd. 8,667 17.4%
RealTimelmage Ltd. 5,300 14.9%
InfoBit Ltd. 1,000 21.3%
XMPie Inc. 500 19.4%

Dor Capital Ventures 2,400





